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·VILLAGE OF COBDEN 

BY-LAW NO. 1235 

A By-.Law to authorize the bqrrowing of 
$6,000.00 upon debentures for street 
const'ruction. 

wHEREAS the Corporation of .the Village .of _Cobden proposes. 

to borrow for the purpose of construction of granular . ' ' 

bas·e with drainage on the streets in the. said Village. as 

set forth in Schedule "B" hereto attached a sum not exceed-

ing six thousand dollars upon the credit ·of the Corporation 

of the· said Village of Cob~en and to issue debentures of.· 

the said Village _ther~for t bearing interest at the rate of -. · 

six per centum per annum, whichJ_ is the amount of the debt · 

intended to be created by this By-Law. 

AND WHEREAS ~t-is expedient that the principal of the·said 

. debt shall be ·repayable in ·~_a:imual· instalments during a 

·period of fifteen .. years ·next after the date of issue of the 

said d~bentures ·in·. the respective amounts set forth in 

Schedule "A" hereto attached together with_interest as shown 

on said schedule and to-provide for the discount-and the 

exp_enses ·incidental to the negotiation and sale of such 

debentures. 

THEREFORE the Municipal Council of the Village of Cobden 

enact~ as follows~ 

1. That for the purposes aforesaid the Corporation shal~. 

Borrow upon the credit of the· said Corporation a sum 

not exceeding six thousand dollars ($6,000.00) and 

debentures shall be issued therefor in sums of not less 

than $100.00 each,· bearing interest at the rate of 6% 

per annum as set forth in Schedule "A" hereto attached, 

and having coupons attached thereto for the payment of 

the said interest. 
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2e Said debentures shall:be _dated the 20th day-of:Decernber 1 

1964, shall be issued at onE? time within one year o~ 

the date of the debentures,.and shall.be payable in 

fifteen annual instalments on the'20th day of December 

in each consecutive year 1965 to 1979 in the respective_ 

amounts of principal and interest in each of such years. 

as are designated in Schedule "A" hereto attached, which 

. said Scttedule is hereby declared to be and form part. of. 

this·By!""'Law • 

. . 
3. The debentures, as to-both principal and.intE?rest,. $hall 

be._payable in lawful money of Canada at the principal 

offices of t.he Bank of Nova .Scotia in. th.e cities of 

Toronto and.Montreal and at the offices of the said Bank 

in the Villages of Cobden and Beachburg, at_the holders 

option. 

4e The said debentures shall be sealed with· the seal of the 

Corporation and .signed by the head of the Council -or by 

some.other_pers.on authorized by By-J;.aw to sign the same 

and by the treasurer. The said interest coupons shall 

be sig~ed by the treasu~e~ and hi~ signature to.them may 

be written or engraved, lithographed, ·printed· or other-

wise mechanically reproduced. ·The-signature of the head 

of the council may be written.· .or engraved, lithographed, 

printed or otherwise mechanically reproduced and 1 if .such 

debentures are countersigne~ in writing by the deputy 

- trea~urer 1 the signature of the treasurer·. thereon· may be 

written or engraved, -lithographed, printed or otherwise 

·mechanically reproduced. 

5. Comni:encing in the year 19.65 1 and in ·-each year thereafter 

during .the currency of the said· debentures, the said .· 
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Corporation shall levy and raise .by a special rate on all 

. the ~ateable property of the said Corporation. over and 
. . -

above all other rates, the specific sum shown for each 

respective year in the fourth column of. said schedule· nA 11 ) 

at th~ same time and in the same·manner as other rates. 

6. The Sii.id debenture shall cont~i~ a clause providing for 

the. r(?gistration _-:thereof pursuant to Section 323 of the 

Municipal Act'" . 

7. Pending the-sale of the said debentures the head of the 

Council and· the tre13-surer m~y raise for the purposes afore

said by way of lqan on-such debentures any sum or sums of 
. . ' 

money. not exceeding in· all t'he amount hereby authorized 

to be· borrowed and may hypothecate oSUCh debentures for 

such loan •. 

8 .. This by-law shall take effect on the :final passing thereof & 

· ... 

PASSED this 

Clerk 

· Read a ·first time:- - JfLc 4. .._:,_..~ I t. t~ J Ci t. 'f·. 

Read a second time: · ~ ·l' tk·.~ ., '\.i-t)· 

Read a third time .and finally passed: JJL. ~., .... ~ 1 (.. t~ 



_., ..... 

Year 

1965 

1966 

1967 

1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

1977 

1978 

1979 
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VILLAGE OF COBDEN 

This is Schedule 11 A11 referred to in By-Law 
No. 1235 of the Corporation of the Village 
Cobden, respecting debentures in the 
principal amount of $6 1 000 and interest 
at 6% per annum. 

Principal Interest Total Principal 
due and interest 

$300.00 1\1\ Pd $360.00 $660 .. 00 /lflt. e , Y'i "'Y'' 
I 

300.00 ;{/I pd 342.00 642 .. 00 

300., oo·x Pd. 324.00 624.00 

300. 00 r1 f d 306.00 606.00 

3oo. ooJ pd 288 .. 00 588.00 
It:, ------ tl 

300.00'( Pd. 270.00 570.00 

4oo .. oo'l R'd 252 .. 00 652 .. 00 •' 

400.00KL 228.,00 628 .. 00 lie-r-..- L•-.~-::... 
C.h ......... (. h 

~.,.......,...._.,.. ........ _ .. _ __......_. I 

p .::. \~ e: • Cl <t. { . .4·00. 00 1-1- ,'P, i>a. -204 .. 00 604.00 

H pPd- ,, 
;400. 00 .180 .. 00 580.00 

·500. 00 11 pd . 156.00 656 .. 00 f5 e Gt.c. it f.~ r.. v-7 
d 

~ e..,.,., a.-tc-.v:,y 

,-~00. 00 p p l26.00 626.00 

.500.00 ~ pd .96 .. 00 596.00 (!-...a3{~1--

pd. .... 
-'500 .. 00 f. 66 .. 00 566.00 
' 

600 .. 00 k !_ 36.00 636.00 /) '<! rr J.. I -r1J ~ 

r!.h /..'-~ e..h 

$ 6,000 .. 00 $ 3.,234 .. 00 $ 9,234 .. 00 
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VILLAGE OF COBDEN 

This is~SCHEDULE 11 B11 referred to in By-Law 
No. 1235 of-the Corporation cif the Village 
of Cobden, respecting debentures in the 
principal amount of $6,000 and interest 

-at 6% per ahnum. 

CONSTRUCTION OF GRANULAR BASE, WITH DRAINAGE, on: 

1. - COWLEY STREET, from Gould Street to Pei:ribroke 
(Highway #17) 

2. MORTON STREET, from John Street to Lot_400 

Street 

3~ BROMLEY STREET, from John -Street to,Crawford Street 

4. JASON STREET, from John Street to Gould Street 

5. DIXON STREET, from Pembroke Street ·to Meadow Street 
and to Gould Street 

6. MUSKRAT STREET, from Pembroke Street to B6nchere Street 

7.- MEADOW STREET·, from Jo·hn Street to Lot 89 

-8. BOUNDARY ROAD, from Pembroke Street to John Street·-

9. GOULD STREET, -from Boundary Road to Cowley Street 

10. SIMPSjDN STREET-, from Meadow Street to Bromley Street 

11. JOHN STREET 1 from_ Boundary Road to Morton Street 

12. ROSS STREET, from Main Street to Lot 535 
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Form 14-A. PLEA.3E QUOTE FILE NUJ.VIBER 

Telephone Number F. 3212-64 __ _;,..._ 

ONTARIO 

365-1912'' 
THE ONTARIO MUNICIPAL BOARD 

145 Queen Street West, 
Toronto 1, Ontario 

~~. Milton Burwell, 
Municipal Clerk, 
Village of Cobden, 
P.O. Box 40, 
Cobden, Ontario. 

Dear Sir: 

January 27, 1965. 

Re: Validation of By-law 1235 

I am enclosing herewith duplicate original of the 
Board's validation order pursuant to Section 58 of The 
Ontario Municipal Board 1i.ct, together with invoice cover
ing the Board's fee therefor. 

~!hen dehentures issued under authority of the above 
by-law are forv~arded to this Board for certification, 
advice will be required as to their disposition. 

In the·event that they are to be returned to the 
municipality, detailed written instructions will be re
quired as to the method of shipment, together with a 
written undertaking that the municipali t·.c assumes all 
risks involved in such shipment. 

/ds 
Encls •. 

Yours truly, 

11u1 l-i/J 
B. VICKERS\/ - ,~ 
SECRET11.RY 

' I 
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ONTARIO F. 3212•64 
THE ONTARIO MUNICIPAL BOARD 

IN THE MATTER OF Section 58 
of The Ontario Municipal Board 
~, (R.ScOo 1960, c. 274} 

- and -

IN THE 1~TTER OF an application 
by The Corporation of the Village 
of Cobden·for approval of By-law 
1235; passed on the 16th day of 
December, 1964, providing for the 
issue of debentures in the amount 
of $6,000e00 for the purpose 

. set forth tl:lerein 

BEFORE: 

A. Ho ARRELL, Q .. C .. ) 
) 

Vice-Chairman ) 
) 

- and - ) Wednesday, the 27th day of 
) 

A. L. McCRAE, ) January, 1965 
} 

!~ember ) 

THE BOARD ORDERS, under and in pursuance of the legislation 

hereinbefore referred to, and of any and all other pol'rers 

vested in the Board, that the said By-law 1235 be and the same 

is hereby approved. 
. . . . . ~ 

c(d~ 
SECRETARY 
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m~Jt :dlluuiripalllnrlll 
DEBENTURE STATEMENT 

lVI uni'cipali ty of ______________ 1'he .. Jlillage_ ___ o_f ___ GQb.den ______________________________________________ By-Law No. _ ---~ --~--------~1L_3 __ '!:!-::'_ 

for ____ :______________________________________________________________________________________________ passed --------------------------------.-- _________________________________ 19 __________ _ 

As Amended by By-Law No. -------------------------~----------------------------- passed ------------------------------------ ---------------------------19 ___________ _ 
I 

And By-Law No. _____________________ :_ --------- ------------------------------------------~ passed ------------------------------- .. ________ ... _______________________ 19 __________ _ 

$ _____ §_.,_Q_9_9_!_QQ ___________ 
0 
••• for ________ ~] ____ years at .... ~----------Per. cent., __________ , _____ per cent. and ______________ per cent. 

Payable at ----------------------· ----------------------------------------------------------------------------------------------------------------------. _________________ . ____ ---------------------------------

cipal Payable -------------------------------------------------------------------Coupons Payable --------------------------------------------------------------------------

. Callable Cia use ____ ---· ______________ -~----------------------------------------------------------------------------------------------------------------- ____________ .. _ ------------------------------------
~ 

si~ature Cuts of ------------------------------------------------------------------------------- Date of Issue ------------------------ ______ -------------------------------

ri. 

Debenture Year · Principal 
~V~,t'v•~ 

Total Interest Total Principal and Rate No. Due Due How Many Amount for Year Interest for Year 

-- . 1 3qo.,oo 1 18.00 :1< 360.00 660.00 

2 309.00 2 18.00 ·342.00 642.00 
I' 

3' 300.00 3 18.00 J]._h,..OO 624.00 

4 300.00 h 18.00 306.00 606.,00 

5 300'.00 5 18.00 
I 

288.,00 588.,00 -

-~ 
6 300.00 6 18.00 270~00 570.00 /77rJ 

' 

7 400 .. 00 7 ~00 ~.oo _2_52.00 /~// 

8 400 .. 00 8 24.00 228.00 628.00 ;·97"'!-

9 ll-00.00 _9_ 24.00 2ill!...&Q 604.00 :/11--73 

10 ·400.00 10 24.00 180.00 580.00 

11 500.00 11 30.00 156.00 656.00 

12 ,f)OO.OO 12 30.-00 126.00 626.00 . 
13 ,500.00 13 30.00 96.00 22_6.00 

14 ,1)00.;00 14 30.00 66.00 566.00 

15 6oo .. oo 15 g6.00 36.00 636.00 

~J ooo.oo :Jf 360 .. 00 13~234.00 ~~234.00 

-

' ·im, it. ely !equal ar nual n:=~mnP.n 
-

... - -., s 

~~t~ deb1 ~nturE 1s in muJ .ti:ples_ of $: foo •. 
ua: aru lual c:l..Y ILC~ 1 ractor 15 Ye< ~ 

a.t 6% on $6,oc jo.oo = 11029627640 ; $617.77 

-..... _,. 
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